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AUDIT REPORT 2OL9-20

INDEPENDENT AUDITOR'S REPORT
TO,

The Members ofPEARL FURNITURE PVT. LTD.

Report on the FinancialStatements

We have audited the accompanying standalone financial statements of PEARL FURNTTURE pVT. LTO. (,,the
Company"), which comprise the Balance Sheet as at 31st March 2020, the Statement of profit and Loss, the Cash
Flow Statement for the year then ended, and a summary of significant accounting policies and other explanatory
information. These financial statements are the responsibility of the Company's Management. Our responsibility is
to express an opinion on these financial statements based on audit.

Ma nageme nt's Responsibility for the Financial Statements
The Company's Board of Directors is responsible for the matters in section 134(5) of the Companies Act, 2013 (,,the
Act") with respect to the preparation of these financial statements that give a true and fair view of the financial
position, financial performance and cash flows of the Company in accordance with the accounting principles
generally accepted in India, including the Accounting Standards specified under Section 133 of the Act, read with
Rule 7 of the Companies (Accounts) Rules, 2014. This responsibility also includes the maintenance of adequate
accounting records in accordance with the provision ofthe Act for safeguarding ofthe assets ofthe Company and for
preventinS and detecting the frauds and other irregularitiesj selection and application of appropriate accounting
policies; making judgments and estimates that are reasonable and prudent; and design, implementation and
maintenance of adequate internal financial control, that were operating effectively for ensuring the accuracy and
completeness of the accounting records, relevant to the preparation and presentation of the financial statements
that give a true and fair view and are free from material misstatement, whether due to fraud or error.

Auditor's Resoonsibilitv
Our responsibility is to express an opinion on these standalone financial statements based on our audit. We have
taken into account the provisions of the Act, the accounting and auditing standards and matters which are required
to be included in the audit report underthe provisions ofthe Actand the Rules madetnere unoer.

We conducted our audit in accordance with the Standards on Auditing specified under section 143(10) of the Act.
Those Standards require that we comply with ethical requirements and plan and perform the audit to obtain
re-asonable assurance about whether the financial statements are free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures in the financial
statements. The procedures selected depend on the auditor's judgment, including the assessment of the risks of
material misstatement of the financial statements, whether due to fraud or error. In making those risk assessments,
the auditor considers internal control relevant to the Company's preparation and fair presentation of the financial
statements in order to design audit procedures that are appropriate in the circumstances. An audit also includes
evaluating the appropriateness of accounting policies used and the reasonableness of the accounting estimates made by
management,aswellasevaluatinBtheoverallpresentationofthefinancialstatements,

We believe that the audit evidence we have obtained is sufficient and appropriate to provjde a basis for our
on the standalone financial statements.



2.

ODinion

In our opinion and to the best of our inforrn
statements, give the inrormation required by i;:o;iil ,i':"i:I"t"::ii:r"JflT1::,r: :11,,:* ;:; iiTii:1lfitrflwith the accounting principles generally accepted in India of the state oi"nairs oi itre company as at 31st March, 2020,and its profit/loss and its cash flows forthe year ended on that date.

Report on other legaland Regulatory RequiremenE
1- As required by the companies (Auditor's Report) order,2016, issued by the centrar Goveftment of India in term ofsub_section (11) of section 143 of the Act (the ,,order,,), we enclose in the ,?nnexure 

A.. statehent on the mattersspecified in the paragraphs 3 and 4 ofthe Order.

As required by section 143{3)ofthe Act, we report that:a) we have sought and obtained at the intormation and expranations which to the best of o,r knowredge andbelief were necessary for the purposes of our audit;

b) In our opinion proper books of account as reqLJired by raw have been kept by the company so far as appearsfrom our examination ofthose booksj

e)

The Ealance Sheet, the Statement of Profit and Loss, and Cash Flow Statement dealt with by this Report are inagreement with the books of account;

In our opinion, the aforesaid financiar statements compry with the Accountin' standards specified under s€ction133 ofthe Act, read with Rule 7 of the Companies (Accounts) Rules, 2014.

on the basis ofwritten representations received from the directors as on 31st March, 2020, taken on record bythe Board of Directors, none of the directors is disqualified as on 31st tvl"raf,, ZOiO, i.rn U"inC 
"ppointed 

as adir€ctor in terms ofSection 1G4(2)ofthe Act.

With respect to the adequacy of internal financial controls over financial reporting of the company andoperating effectiveness of such controls, referred to our separate report in ,?nn"*rre ili"na
g) with respect to the other matters included in the Audito/s Repon in accordance with Rule 11 ofthe companies(Audit and Auditors) Rules, 2014, in our opinion and to the best of our. inforrat,on anct according to theexptanations given to us:

i rhe company has disclosed the impact of pending litigations on its financial position in ats tinancial statements, undernotes on account ofthe financialstatement.

ii rhe company did not have any long term contracts in€luding derivative contracts for which there were any materialforeseeable losses.

iiirhere are no amounts which were required to b€ transferred to the lnvestor Education and protection Fund by theCompany duringthe year ended tvlarch 31,2020.

Plac€ : Rajkot
Date :20thJuty,2020

For, Bhavin Associates.
Chanered Accountants

Bhavin P. Bhansali
Partner

IVembership No.: 043796
rm Registration No. 101383W

-



ANNEXURE'A" TO THE AUDITOR'S REPORT

with Referred to in paragraph 3 of our report to the shareholders of PEARL FuRNtTuRE pvT. LTo. of event date, in
our opinion and to the best of our knowredge and as per the information and expranations given to us, the books
and the records examined by us in the normalcourse ofaudit, we report that:

.1. a)The Company has maintained electronic records showing value of fixed assets.
b) As per information & explanation given to us by the management of the company, all the assets have

_ been physically verified by the management during the year and no material discrepancies were noticed' on such verification.
c) As per information & expranation given to us by the management of the company, the titte deeds of the

immovable propertiesare held in the name ofthe comoanv.

2 As exprained to us, stock of inventories has been physicaly verified during the year by the management. In
our opinion, The frequency ofverification is reasonable.

3 ln our opinion and according to the information and expranation given to us, The company has not granted
any loan secured or unsecured to any parties covered in the register maintained under section 1g9 of the
Companies Act, 2013. Therefore, the provisions of clause 3(iii)(a) and 3(iii)(b) of the Cornpanies [Auditor,sReportl Order, 2016 are not applicabte to the company.

4. As per information & expranation given to us, the company has compried with the provisions of section 1gs
and 186 ofthe Companies Act, 2013 in respect of loan, investment, guarantees, and security.

5. ln our opinion and according to the information and explanation given to us, the company has not
accepted/invited any deposits from pubric fafling within the preview of provisions of section 73 to 76 of any
other relevant provisionsofthe Companies Act, 2013 and rules framed the under.

6 rn our opinion and according to the information and expranation given to us, the company is not required of
maintain cost records as per the provisions of clause 3(vi) of the Companies [Auditor,s Report] order, 2016
specified by the Central Government under section 148(1) of the Companies Act, 2013.

7. In our opinion and according to the information and expranation given to us, the company has not defaurted
in depositing undisputed statutory dues including provident fund, employee,s state insurance, income tax,
sales tax, service tax, duty of customs, duty of excise, value added tax, cess and any other statutory dues to
the appropriate authorities.

8 ln our opinion and according to the information and expranation given to us, the company has not defaurted
in the repayment of dues to any financiar institution of Bank during the year. The company has not issued. any debentures, hence there are no dues to debenture holders.

9 ln our opinion and according to the information and expranation given to us, the term roan is appried for the_ purpose for which loan was obtaineo.

l0 According to the inforfiation and explanations given to us, neither any fraud by the company nor any fraud
on the company by its officers and employees has been noticed or reported during the financialyear.

ll According to the information and expranation given to us, the manageriar remuneration paid or provided,
ar€ in accordance with the requisite approvals mandated by the provisions of sec on 197 read with
Schedule V to the Companies Act.

12. As the company is not a Nidhi Company, the provisions of clause 3{xii) of the Companies
Order, 2016 are not applicable to the cornpanv.



Place:Rajkot
Date : 2orh July,2OzO

13. according to the information and explanation given to us' all transactions with the related parties are in
-- 

.orpiiun"." 
"ittt 

r"ctions 177 and 188 of companies Act' 2013 where applicable and the details have been

disclosed in the Financial statements etc., as required by the applicable accounting stanclards;y

14. According to the information and explanation given to us and based on our examination of the records the
- 

.oaoa-- f,", not made any preferential allotment or private placement of shares or fully or partly

convertible debentures during the year underview'

1.5. A€cording to the information ano explanation Siven to us and based on our examination of the records the

company has not entered Into any non-cash tr-ansactions with directors or persons connected with him So

ine ciauie a(xv) oftne Companies [Audito/s Report] order' 2016 is not applicable to the company'

16. The Company is not required to be registered under section 45-lA ofthe Reserve Bank of India Act' 1934 and
-- 

f,"n." tn".f.rr" Sfxvi)ofthe Companies (Audito/s Report) Order2016 is not applicabletothe Company

For, Bhavln Associates
Chartered Accountants

Bhavin P- thansali

-:=1+-Partner

Membership No.:043796

Registration No. 101383W



ANNEXURE "8" TO THE INDEPENDENT AUDITOR'S REPORT
of Even Date on the Standalone Financial statements of PEARIFURNITURE PVT' LTD'

Reoort on the Internal Financiat Contrors under Clause (i) of Sub-section 3 of Section 143 of the Companies A't,

2b13 ('the Act'')

WehaveauditedtheinternaIfinancialcontroIsoverfinanciaIreportinSofPEARLFURNtTUREPvT.tTD.(..the
Company")asof3lstMarch,2O2Oinconjunctionwithourauditofthestandalonefinancialstatementsofthe
company forthe year ended on that date.

Management's Responsibilityfor Internal Finan'ial Controls

Thecompany,smanagementisresponsib|eforestablishjngandmaintaininginternaIfinanciaIcontro|sbasedonthe
internaIcontroIoverfinanciaIreportingcnteriaestab|ishedbythecompanyconsideringtheessentiaIcomponentsof
internal control stated in the Guidance Note on Audit of Internal Financial controls over Financial Reporting issued

by the Institute of Chartered Accounranrs of India. These responsibilities include the design, implementation and

maintenance of adequate internal financial controls that were operating effectively for ensuring the orderly and

efficient conduct of lts business, including adherence to company's policies, the safeguarding of its assets, the

pr"u"ntlon ana detection of frauds and errors, the accuracy and completeness of the accounting records' and the

timely preparation of reliable financial information, as required under the Companies Act' 2013

Auditor's ResPonsibilitY

ourrespon5ibiIityistoexpreSSanopInIononthecompany,sinterna|financiaIcontro|5overfinanciaIreportingbased
onouraudit.WeconductedourauditinaccordancewittrtheGuidanceNoteonAuditofInternaIFinancia|controIs
Over Financial Reporting (the "Guadance Note") and the Standards on Auditing' issued by lCAl and deemed to be

prescribed under secti* f+:1f01 ot the Companies Act, 2013, to the extent applicable to an audit of internal

financialcontrols,bothapplicabletoanauditoflnternalFinancialcontrolsand'bothissuedbythelnstituteof
chartered Accountants of India. Those Standards and the Guidance Note require that we comply with ethical

requirementsandplanandperformtheaudittoobtainreasonab|eassuranceaboutwhetheradequate'internaI
fin;ncial controls over financial reporting was established and maintained and if such controls operated effectively in

allmaterialrespects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal financial

controls system over financial reporting and their operating effectiveness'

Our audit of internal financial controts over financial reporting included obtaining an understanding of internal

finincial controls over financial reporting, assessing the risk that a material weakness exists' and testing and

luaLruting tf'" design and operating effectiveness of internal control based on the assessed risk The prdcedures

selected ;epend o;the auditor's judgment, including the assessment of the risks of material misstatement of the

financial statements, whether due to fraud or error'

we believe that the audit evidence l/we have obtained is sufficient and appropriate to provide a b

opinion on the Companys internalfinancial controls system over financial reporting /;:
our audit

Meaning of Internal Financial Controls over Financial Reporting

A company's internal tinancial control over financial reporting is a process designed to provide ':"yY-tlj::|::
,eg"rding ihe reliability of financiat reporting and the preparation of financial statements for external purposes In

aclordarice wltn generally accepted accoun-ting principles A company's internal financial control over financial

reportinB includes those policies and procedures that



(1) pertain to the maintenance of records that, in reasonable detail' accurately and fairlY reflect the transactions and

dispositions ofthe assets ofthe company;

(2) provide reasonable assurance that transactions are recorded as necessary to permit preparation of financial

statements in accordance with generaly a;;tel accounting principles, and that receipts and expenditures of th€

companyare being made only in accoroancewith authorizations ofmanagement and directorsofthe company; and

(3) provide reasonable assurance regarding prevention or timely detection of unauthorized acquisition' use'

i/Jsposltion ofthe company's assets that could have a materialeffect on the financialstatemen$'

lnherent Limitations of Internal FinancialControls over Financial Reporting

BecauseoftheinherentIimitationsotinterna|financiaIcontro|soverfinanciaIreporting,inc|udingthepossibi|ityof
collusion or improper managemenr overnde of controls' material misstatements due to error or fraud may occur

";;;;;;;d";.,J ^lso, 
p;ojections of any evaluation of the internal financial controls over financial reporting to

iri"r" p",f"at are subject to the risk thai the internat financial control over financial reporting may become

inadequate because of changes in conditlo;;' ;' that the deg'"e of cotpliance with the policies or procedures may

deteriorate.

Opinion

In our opinion, the Company has, in all material respects' an adequate internal financial controls system over

financiaIreportingandsuchinternaIfinanciaIcontro|soverfinanciaIreportin8wereoperatingeffectivelyasat3lst
March, 2020, based on tfre inte'nat tontJ ouer financial reporting criteria established by the Company considering

the essential component, ot int"|.n"t tont|.oittui"J in tf'" cuiot*" r'lote on Audit of Internal Financial controls over

;in;;cial Reporting lssued b,/ the Institute ofchartered Accountants of India

For, Bhavin Assoclat€5
Chartered Accountants

Date: 20thJu ly,2O20
Firm Reginration No t01383w

Bhavin P. Bhansali

MembershiP No :043796



PEARL FURNITURE PVI. !TD.
BALANCE SHEET AS AT 31S7 MARCH, 2O2O

Thc accompanyrng rores
D.ted 20th lu/y,2020, at

'*w*r,
{DARSHIL U NANDANI)
(DIRECTOR)

part olthe srdndat!ne F/n-".,"f S,ut"tn"r,t,

FOR PEARL TURNTI URE

(I]EVEN D NANDANI)
(DrRtcToR)

AS PER OUR REPORT OF EVEN DATE

FOR BHAVIN ASSOCIATES
CHARTERED ACCOUNTANTS<

(BHAVIN P, EHANSAL])

PARTICULARS
!l:03-2020 4-03-2019

EOUITY AND LIAAILITIES

Shareholders'Funds
(a) Eq!ty Share cap tal
{b) Res€rves & Surptus

(c ) r.lofey received againsr
Share apptication money

Non - current Liabilities
(at Lon9 rerm borrowtngs
(b) Deff€red tax Liab liries (Net)
{c I Long Ternr Provis ons
(d ) Lonq Term LiabriiUes

(a) Short renn Borrowrnqs

(c ) other current Lt.bitties
(dl short Term provtsrofs

TOTAL [RS.]
ASSETS
Non Current Assets

(/) rang ble Assers
( i) Intangiblo Assets
( i) Cap tal Work If progress

(b) Non Cu.rent Investments
(c ) Deierred Tax asscts (Net)
(dl Long term Lodns and Advances
(e) Oth€. Non Current Assets

(a) Currert Investmenrs

(c ) lrado Receivabtes
(.) crsh & cash Equivalents
{e) Strolt Te.m Loafs & Advances
{f) Other c!rrent Assets

19,:00,000
63,5Q9,184

34,7s5,s38
6,397,375
1,413,638

54,76!,24a
153,126,605

r,,110,097
5,088,691

19,300,000
44,763,683

7,364,466
3,101,090

626,145

50,219,390
25,911,28I
21,0 r.1,u 13

3,295,974

143ta62,67A 14L,799

7Q,71r,294

721,89t3

235,769,376
18,610, r92
r,655,793

15,497,763
700,000

19,967,892
302,A62

91t,898
245,570

r30,927,3rr
r,124,967

7,614,950

343,A62,67a 14L,799,842llg l!5-rg-r!!.o,ccrc u N rs-
stcllrrrcotr eccour,tlLr,rc poirZGi



PEARL FURNITURE PVT. LTD.
PROFTI & LOSS ACCOUNT FOR THE YEAR ENDED 31ST MARCH, 2020

A5 PER OUR REPORT OF EVEN DATE

FOR BHAVIN ASSOCIATES
CHARTERED ACCOUNIANTS

-- -=:<:-'
(BHAVIN P. BHANSALI)

Ihc acco'npanyrnq notes torm.n intergr. part ofthe standatone Ftnanciat Statem€nts
Dar€d 2oth luty, 2020, At Ralkor

FOR PEARL FURNITURF PW. LTD.

-@s.-
(DEVEN D NANDANI) (DARSI.]{L U NANDANI)
(DIRECTOR) (DTRECTOR)

PARTICULARS 31-03-2020 31-O3-2019

REVENUE FRONl OPERATIONS
OTHER INCOME

TOTAL REVENUE (I+II)
EXPENSES]

CHANCES IN INVENTOR]ES OF FINISHED
COODS & WORK-IN PROGRESS
COST OF MATER]ALS & COIV]PONENTS
CONSUIV] ED

IIANUFACTURING EXPENSES
E14PLOYEE BENEFITS EXPENSE

AD14JNISTRATIVE EXPENSES

FlNANCE COST
DEPRICIATION

TOTAL EXPENSES
PROFIT /LOSS AEFORE PRIOR PERIOD,
EXCEPIIONAL & EXTRA-ORDINARY
ITEMS & TAX

PRIOR PERIOD ITEMS
Grat!lty Prov sion or eartier year
Profit Before Exceptionat Items

EXCEPTIONAL ITEIVTS

Pr{r rrr rrry Erp Wr ttef otf

PROFIT /LOSS BEFORE EXTRA.
ORDINARY ITEIVIS & TAX

EXTRA-ORDINARY ITEMS

PROFIT /LOSS BEFORE TAX

IAX EXPENSE

1. INCOIIE TAX CURRENT YEAR

2 tNCOI'1E TAX PREVIOUS YEAR

3. DEFERRED TAX

NET PROFIT/LOsS AFTER TAX

EARNING PER SHARE

324,459,557
414,492

269,849,0:t8
t0,392

269,859,44L

4.283.002

(54,r3s,617)

247,465,193
14,530,388
40,479,443
4,527,293
9,040,781

3,187,132

(6,4 L 7,649J

200,493,A94
r2,425,402
27,926,496
4,959,535
5,661,4t7

306,390,463

22,447,5A7

22,4A7,587

221487,sa7

r,954,000
491,500

22,4a7,587

3.295.2a5

21,22O,2L5

2L,22O,2L5

21,22Ot2a5

5,735,000
/43,370

2L,22Or21s

714,951
7,747,1A5 7,727,321

L4,745,802

(PARTNER)

-



cash Ftow Statement Fo|. ft,u vu", enJ"i ii"t nr"r"r,, zozoA aro-ntr il rJpees u-tess ol-e-wise stateo

March 31, 2020 March 31, 2019

Prolit berore ta' and bero* *""pii.""iii"-". Aoq Non Ljash and Operatrno E\oenses
Depreclalior Expenses
hleresl & Financiat Charges

R&i:i,1i:fl,1;?l't 
ot-" 

"hanses 
in current and non.current assets and riabirities

Decrease tn Inventones
(ncrease) / Decrease in Trade Receivabtes
(lncrease)/ Decfease In Loans and Advances

,li:;:#;, i::;:::: i 3;,:; l;l"Jl,t"1,i"ii." ,rnc'ease- Dec.eare 
" 

r o.g r":" , o""ra;oi**,
n.rease / (uecre.se) in Ttade pavabtes

Incr€ase / tDecrease) nCu,re.t Liab tres
rncrease / (Decrease) n Short ierm prov srons
fc,edse / (Decrease) rf Lonq Term provrsrons

Increase i rLrecrease) n Lonq Term L abrtitrercasr cenerareo rrom opeiatrin

Net Cash Ftow from Operating Activities

B. CASH FLOW FROI!1 INVESTING ACTIVITY
(rncrease) / Decrease In Fr(ed Asseis (net)

Interest tncome
Net Cash Ftow from Investing Activities

C, CASH FLOW FROIM FINANCING ACTIVITY
ncrease / (Decrease) rn Sec!red Loans

InLrease / (Derreaser /n Unsecured Loans
rnlerPst E^penses

Net Cash Ftow from Financinq Activities

Net Increase / lDecrease) in Cash anct Cash Equrvarents

Opening Batance ofCash and Cash Equivatents

Closing Balance ofCash and Cash Equivatents

22,487,587

4 283,002
9,040 781

21,220,215

3,147,132
5 664 417

35,8.t1,370

(104,842 065)
(17 485,225)

(7,882 813)

245 570
192,000

127,212 324
(16,904,716)

573,719
587 493

17,507,657

30,071,764

(33 037,804)
9,640,188

(5 503 618)
(700,000)

1 693 744
(130,064)

(1 4s6 7s8)
10,891,713

(83,102
260 156

11,646,219

3 941,8s8
27,391 072

(196,090
4 564 466

(15.t,130)

153,523

Components otCash and Cash Equivalents

t on rana a EquiililiE

Balances with Scheduted Banks
- ln Curc.l Accou.ts

14,7-93

1,641,000

iash Flow Stateme nl ' issued bv CAI
rgures oiCash & Cash Equ val;fls have been taken tuom Note 13

As per our reporl ofever date



i,,Lrl llirLtr I l,Ld
Schedules Atta.h€d to and forming part of Batance Sheet

NOIE 1 EQUITY SHARE CAPITAL

SR. NO, PARTICULARS 31-03-2020 31-03-2019
AMT.RS. AMT,RS.

AI]THORISED SHARE CAP]TAL
(20,00,000 Eq!rty Shar€s .i Rs. 10/ c..h)

ISSUED, 5UBSCRIAED & PAID UP CAP]TAL
1910000 EqL ly Sharcs oi Rs. 10/ cach

20,000,000 20,UUo 000

r9,300,000 19,100,000

TOIAL RS.. 19,300,000 19,300,000

RECONCILIATION OF NUMBER OF SHARES

SHAREHOI DFRS HOTDTNG MORE I HAN 5OlO SHARES

IERMS & RIGHT ATTACHEO TO EQUITY SHARES
ftic .o rpafv hds oflv one c ass of eqLr tv sfrares riavLr! . tace vaLlc ot Rs ropcr ejiare. Ea.rr rro lcr or r i.r r{r! Lf
srares s eft t ed ta one voie per share Inevent ot qLridatror,theequtysh.rehoctersareelqioerore.everne
rcr.rnL..Jdssersortfreconrpaivaiterdstrib!tonofatDfei€rentra.flounts,inproportonrotheirsharehoara

5R. NO. 31-O3-2020 31-O3-2019
AMT,R5. AMT.RS.

2

At the Beginn nll of the year
Add: lss!ed d!r nrJ tre ye.r
Lo5s:8rolqht br.k n!r nc thc y-onr

1,930,000 r,9:0,000

At the end of the year 1,930,O00 1,930,000

sR. NO. PARTICULARS 3t-03 2020 Holding 31-03-2020

I

3

I

PARJ IJ FURNIIURE LTD (SHARE)
DARSf JL !14ESHU|At NANDANT (SHARE)
LrrvEN DtPESftts At r\tANDANI (SFARE)
PARIN U[lESHBHAI NANDANl (SHARE)
NEHABEN IJ, NANDANI (SHARE)

1,900,000
6,000

r2,0t0
6,000
6.000

98.45'f0
0It!,i,
0 620/0

0.I1'ro

t,900,000
6,000

12,000
6,000
6,000

0 I1 9i)

0.62"r,
I lti%

1,930,000 1O0o/o 1,930,000

DETAILS OF SHARES HELD BY HOLOING COMPANY:

5hARE CAPITAL 31-03-2020 31-03-2019
AMT.RS, AMT.RS,

Equ ly sti.rts of R!. 10/ cJch
reld bY P.ri r For r n re Ltd
{rr.ev&usly knawn .s Par n FL fnrrure pvr Ltd)

{w...r. rsl l!rc,2017)

1,90O,00o 1,900,000



I I LL' L'V

NOTE2 RESERVES & SURPLUS

31-03-2020 31-03-2019
AMT.RS.

tal
I
2

PROFIT & LOSS ACCOIJNT

Pront/ Loss of the C!rrent Year

48,763,643
r4,745,8Q2 13,992,848
63,5Q9,48.1 48, r6l,58l

63,509,444 4a,763,643

NOTE 3 LONG TERM BORROWINGS

NO]E 4 LONG TERM PROVISIONS

NOTE 5 SHORT TERM SORROWINGS

sR, NO. PARTICULARS 31-O3-2020 31-03-2019
AMT.RS, AMT.RS,

l

B

I

SECTJRED LOAN
STATE AANK OF INDIA T L (338T16]3531)

Rat.: of lniercst: 1Q.75v0

Terms of PaVm€nt :- Payable within 6 vears from Balance sh€et dare

Se.!nty De!. 5: Sec!r€d by hvpolh€calon ofstock, book debts, olher

curcnt assets, p ant & mach nerv and other fxed .ssels, eq!Ltable

morlqate of comrnerc al pfoperty of DLrector s relative and q!ara'ted bv

DLre.tors .nd relalve

sUB TOTAL Rs . I A]

UNSECURED LOANS
LOANS FROIl DIRECTORS

sUB TOTAL R s.. I Bl

11,298,440

11,29a,440

20,t51,978
1,299,120

23.457,Q9a 1.364,466

TOTAL RS... 34,755,534 7,364,466

sR. NO,
31-O3-2020 31-03-2019

AMT.RS, Al"lT.RS,

I PROVISION FOR 6RATUI]A 1,413,638 826,145

TOTAL RS... 1,411,638 826,145

sR. NO, 31-03-2020 31-03-2019
AMT.RS. AMT,RS.

SECURED LOAN

STATE BANK OF INDIA C.C (33837725100)

R-re oi Interest :- 10.75'lo

Tenns ot Pdytri-.nt : O. Denafd

5e.!nty D-.r. sr Sec!rcd bv hvpottlecat on of slock' book debts, other

cunent assetsi p ant & mach rery a.d otlrer f xed .ssels' equ tdb e

frorlqnkr o( .oiinrerc dl property of D rector s relatLvc dra !!ararled rv
D rc.tors nnd relaave

5,1,r6r.,248 50,2r r,J90

TOTAL RS.. 54,161,244 50,219,390



NOTE 6 OTHER CURRENT I.IABILITIES

l. 'l

PARTICULARS

anvANcE FROM CUSTOMERa mADO-

STATUTORY LIABILlTIES
sTAlE BANK OF rNDta T.L (338!1633631)

Rate ot Int€resti 1Q.75oi

Teffns of Paydieni : payab e wrrh n 6 years from Ba ance sheet .lare

S{:c!rity Dcra ls: Sec!red by hypoth€caton ofsrock, Dook debts, otherc!tr.rl assets, p .nt & ma.h f€ry a.d otirer f xerl .ssers, eq! table

lll:::Y::::l:"1'*'" p'ope'tv of D're'tors re ar ve and slaranted byD rcchrs .fil re at v-.

HDFC CAR LOAN

429,223

289,5a1

2,760,000

r,790,880

22,615,11A
40,770

I18,9.13

6,r 10,097 23,014,813
NOTE 7 SHORT TERM PROVISIONS

sR, NO, PARTICULARS

PROVISION FllP FIDF

31-03-2020 31-03-2019
AMT.RS. AI\,IT.RS.

PROVIS]ON FOR TAX
PRQVJSION FOR GRATUITY

SUB TOTAL RS

r,\ot,922
.J,954,000

32,17 |

545,50{r
2,135,00A

t4,474

s,088 691 1.2t5 97 r

-
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NOTE 9 LONG TERM IOANS & ADVANCES

|i: Lr l.!rr1t,|,lrL ltl

NOTE 1O OTHER NON-CURRENT ASSETS

31-O3-202 31-O3-201

SIqTOTAL RS

913,898

PARTICULARS 31-Ot-20 1-03-2019
RECEIVABLE

INTEREST SUBSJDT REI[4BIJRSEMENT

MISCELLANEOUS ASSET
PRE OPERATING EXPENSES NOT WQ
LESS r PRE OPERATING EXpENSES WO.

PRELI!IINARY EXPENSES NOT WO.
LESS : PRELI|4INARY EXpENSES W/O.

SHAPAR SHED(17 18) TET"JPORARY CONSTRUCTIrss s rApAR sNED(1s-l6IfEfapoRARy ao;;;;ct wo

104,690

6/2,7 rr
612,7 rr

202 580
2A2,5at)

281,75u
140,878
140,88{)

NOTE 11 INVENTORIES

sR, NO, INVENTORIES 31-03-2020 31-03-2019
AMT,RS.

I50,510,114
5,70A,49/

77,2a3,29A
2,261,475

97,619,190
4,308,331

21 .a,17,N2A

4,651,J)0

235,769,376 730,927,377

NOTE 12 TRAOE RECEIVABLES

sR, NO, PARTICULARS 31-O3-2020 31-O3-2019
AMT,RS. AMT.RS.

LESS THAN 6 
'qONTHSMORE TFAN 6 r!1oNll5

TOTAL

17,825,115
745,477

r8,5r0.r92 t,124 aa1

Fl M.!q l''.

Ar'(9''

H
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NOTE 13 CASH & CASH EQUIVAIENTS

PARTICULARS

LC I'IARGIN I'IONEY BANK A/C

TOTAL

3r-o3-2020 31-03 2019
AMT.RS. AMT,R5.

t4,793
1.641,000

2,392

|.655,793 2 392

NOTE I4 SHORT TERM LOANS & AOVANCES

NOIE 15 OTHER CURRENT ASSETS

NOTE 16 CONTINGENT LIABILITIES

31-03-20131-03-2020

12,652
2;'9,99r

t ,151,255

I3,969
7,825,990
3,685,950

advance Payment of Taxes
Gsr ON sERVlCfs (RCI'| CLA1T4ED)

cGsl  DIUSfl'lENI
scsr Diusll"lFNr
rDs R:cElvALlLF (2019 20)

SUB-]OTAL

Loan & advance to staff

5UB'TOTAL

Advance to supPliers

Pre- paid Expenses

r.c41.898I r.54r, r1l

1,816,0,19

2,498 t06

.1,0 r t,lir l

143,042

t,153,144

r05,380

7,6t4,95015.497,763

31-O3-2020PARTICULARS

700,000TAO,AAa
RECIVABLES
BALAII AUTO CONSIJLTANT

31-03-2019

1-O3-2020

2,2e4,n9 3
LETTFR OF CREDIT

283,493

31-03-2019



1'L-,Lf l.!rIr l .e l,vL Ll,d
NOIE 17 OTHER INCOME

sR, NO, PARTICULARS 31-03-2020 31-O3-2019
AMT.RS. AMT.RS,

2

3

6

FOREN EXCHANGE RATE D]FFERANCE
INTEREST ON FIXED DEPOSIT
SHORT EXCESS PROVISION

1,648
149,517
15!,o47
84,2aA
32,000

10,392

4tt,.492 10.392

NOTE 1A INCREASE/DECREASE IN STOCKS

PARIICULARS -o3-2020 31-03-201

CHANGES IN FINlSHED GOOOS

Less : Openrng stock

CI,]ANGES IN WORK IN PROGRESS

Less : Open n9 Stock

17,283,290
24,347,A2A
52,935,17A

5,7AA,497
4,308,3-Jr

24,347 ,82A
10.338.83s
14/008,985

4,308,331
11,499,667

7io1,166

Increas€/ p€c.ease in 9tocks TOTAL Rs...

NOTE 19 COST OF MATERIALS & COMPONENTS CONSUI,IED

sR, NO, PARTICULARS 3l-03-2020 31-03-2019
AMT.RS. AMT.RS.

.\ l, P| r.h ase.
|:1!:.- I )r I Stock

LO2,2t!,L6O
337,97!,621

1152,777,5a9)

75,651,005
227 ,1 14 ,Q4.)

(!02,27r,!6A)

2a7,465,793 200,493,494



|;iir

NOTE 20 MANUFACTURING EXPENSES

sR. NO. PARTICULARS 31-03-2020 31-03-2019
AMT.RS. AMT.RS.

12

L1

rl;

LXPEN5L-5 i:OR AGENCY CIIARGEs
LXPLNsE5 FOIi II.lPORI CI]AIICFS
EXr'l:NSrS FOfi IOBWOR( OF GOODS
rRri(ir1. (Loc^Ll or puRcHASE

FN )I NSES FOR EL[CIRIC]TY 
'ONSU14PIIOI\]EXPEI]5E5 FO { IACIORY

ITPIN5L-5 FOR FR -I(JI]T IN!"/ARD

tXPLNSES FOR IOAII/ORK OF TOOLS

EXPENSFS FOR LC]AI]]NG & UNLOADJNO

IlftNSLS FoR RtPAIItNG & r.t INT tIACH]NERy
LXPENSES IOR IOOLS I,] INTENANCF

E!PI:I]STS FOR FACTORY RENT

.LTPFN5FS I:OR FREI(;I]T FOR IlAIE OIFFERAN'F
FXPENSES FOIi FIi[]G IT OUI\'!ARD

304,322

1,636

14,530,344 L2,825.402

NOTE 21 EI\,IPLOYEE BENEFITS EXPENSE

sR. NO. 31-O3-2020 31-03-2019
AMT.RS.

2

nrtLI rvF larNUs FrP {PROO)
5A ,\rtY S f,rA(,ES (PROO)

DIKL'IOR 5 JlE[IU[]ERAIION

AI)5[I]NISIRA JOIi 5ALARY

FXPTNSLS IOR PR')VIDEI]T FI]NO

I]U]AIiAI I IROL] 1 !T]ELFARE II]NO
TXPEN5FS O{ STAFF FOOO

I!P[NS[S FOR 5IAFF I.IEDiCAL

LIPEII:JF5 I:OK LEAVE FNCAS]]IIEI] I

FIPTNS]:S FOR L]NIFORNl

25,5.16,29u

113.5!0

1,996,0.r4

19,192

40,479443 27,926,496

iirl
;21
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NOTE 22 ADMINISTRATIVE AND SELLING EXPENSES

_ 019 _D

sR. NO. PARTICU!ARS 31-03-2020 31-O3-2019
AMT,RS. AMT.R5.

2

3

5

9

12

1l

15

16

19

2A

2t
22

2)
?4

25

26

27

29

30

3l
32

))

EXPENSES FOR INSURANCE' VEH1CLE

EXPENSES FOR INSURANCE. FIRE POLICY

EXPENSES FOR INSURANCE, PLANT&I.4ACI]INERY

EXPENSES FOR INSURANCE, STOCK

EXPENSES FOR INSURANCE - WORKI'IENS COMP.

AUDIT FEES

EXPENSES FOR DESIGN

EXPENSES FOR CONVEYANCE

EXPENSES FOR FITTING

EXPENSES FOR 6UEST HOSP!TALI'IY

EXPENSES FOR HOTEL & FOOO

EXPENSES FOR HOTEL & FOOD. DTRECTOR

EXPENSES FOR OFFICE

EXPENSES FOR POST & COUR]ER

EXPENSES FOR PROFESS]ONAL FEES

EXPENSES FOR REPAIRING OFFICE EQUIPI.lENT

EIPENSES FOR SECURITY

EXPENSES FOR STAFF RECRLJMEN-T

EXPENSES FOR STATIONERY & PRINTING

FXPENSES FOR TELEPHONE & ]NTERNET

EXPENSES FOR IOUR & TRAVELL]NG

EXPENSES FOR TOUR & TRAVELL]NG D]RECTOR

FXPENSES VEI-]ICLE FUEL FORK LIFT

EXPENSES VEHICLE FUEL FOUR WI.]..DIRECTOR

EXPENSES VENICLE REPARlNG DIRECTOR

EXC]SE DUTY PAYMENT

PRE OPERATING EXPENSES W/O

PREL]!]]NARY EXP. !']/O
SIAPAR SIIED (17 13) TEI'IPORARY w/O
LOSS ON SALE OF CAR

FXPENSES FOR CHARITY

121,693

3,510

117,589

25,000
221,944
111,000

20,190
159,370

lal,254
91,402

524,000

7t7,674
104,135

224,O92

113,641

264,126

12,000

36,514

25,000

91,935

6,130
31,530

1,34,26r

51,107

31,353

502,700

39,984
246,442

70,r90
211,933

j2,332

369,697

70,413

2A2,aA1

502,{J85

TOTAL Rs,, 4,527,293 4,959,535

NOTF 23 FINANCE COSI

sR. NO, PARTICUIARS 31-03-2020 31-03-2019
AMT.RS. AMT.RS.

EXPLNSES FOR AANK CHARGES

EXPENSES FOR C C INTEREST. BANK

EXPENSES FOR TERI'l LOAN INTEREST ' BANK

INT.!RESI ON DEPOSITE

EXPENSES FOR LOAN PROCESSING FE55

EXPENSES FOR INTERESI ON CREDITCARD

5,550,921
1,311,139

612,302

4,633,306

t32,3Al
9.O40,78L 5.664,4L7
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PEARL FURNITURE PVT. LTD,

NOTES ON ACCOUNTS Year : 2019-20

L Previous year fgures have b-aen fegrouped whe ever reqLrired.2 Balance oi Debtors, Cfeditors and Loan account hotders are
subject to Confirmaton and Bank batances afe subjected to
reconciiation.

3 Slock has been taken va ued and certifed by the Dtrector
of the Company.

4 Current Assets are stated of the real sable value, it realised
n the norma coursc ol bls ness

5 Prov s on lbr Differed Tar L abr rty has beer made as per AS 22

tB] SIGNIFICANTACCOUNTINGPOLICIES
I EasEd4eeo! n!,!s

The Company prepares its ftnancia statements in accordance
with genera ly accepted accounting pr fciples and also in
accordance with lhe requirements of the Companies Act,1956.

2 Inconre & EXp!!l![UE
Income & Expenditure are accounled for on accruai basis.3 F led Assets & Deprecraton
The Fixed Assets has been stated at thetr cost of
acqu sition.(wh c I |.ludes expe rdjture incuffed for
tire acquisiUon ard /or nsta lation)
To comply w th the requirements of tr(Le and ia r
d sclosure under sect on 211 ol the Compan es Act,
1956 read with SchedLr e VI thereof. The Company has
provided deprec at on on assets on SLNj bas s irom the
dale ol acqu sition of assets.r e![cr]!A55ct5
C!rrent Assets are shown at the rea ised value

5 RClellre 8€!aq0!trqn
ln dpproprate c rc!msta|ces reven!e j recognised whenever
sigf f cant as lo tle raeasurabi ity or co iect bi ity ex sts.6 Valuat on of Ifventory
Stock has beef valled at Cost or llarket va Lre wh chever is
lower,

7 other Accourtrno Polcies
These are consiste lt w th generdl y dccepled arcouttng pol cies.

SIGNATURE TO ALL THE SCHEDULE

Daled 20th l!ly, 2020, At RaJkot
FOR PEARL FURNITURE PVT, LTD

AS PER OUR REPORT OF EVEN DATE

FOR BHAV]N ASSOCIATES,

t@"-L'
IDIRECIOR]

CHARTERED ACCOUNTAIVIS

-'=='='-+J-
IB.P.BHANSALI]

IPARTNER]



PEARL FURNITURE PVT. LTD,

CIN : U36100GJ201 3PTC073483

S GNIFICANT ACCOUNTING POLICIES

(a) Basrs of Preparanon of Financial Statements

The nnanca sbrements are prepared n accordance wfh lndia Generally Accepted AccoLrnting Pf]ncples

(GMP) under the historicaL cost convention on the accrua basis excepi for ce ain financia instruments

which area measured at fa r vaLues GAAP compr ses mandatory accounting standards as prescribed under

secuon 133 ofthe Companles Act 2013 ('Act) readwth Rule 7 ofthe Companles (Accounts) RuLes 20l4'

ihe provisons of rhe Aci (to ihe extent notified) and guidelines rssued by the Securities and Exchanoe Board of

fda (SEBI). Accounting polrcres have Deen consistenty applied except where a newLy issued accountLng

standard is intrally adopled or a reMsron to an existing standafd requ fes a change n the accountrng polrcy

{b) Use of Esi mates

The preparation of the fnancla statements In conformity with GAAP requ res managemenl to maKe

estimates and assumptions that atiect the reported balances of assets and liab lLi es and disclosures relatLng

10 contngent iabltes as at the date of the financial staternents and reported amounts oi incor'e and

expefses'durlng the perod Examples of sLrch esllmates Include compuiaton of percentage of completon

wh ch requires the Company to esUmate the etforts or cosis expended to date as a propori on of the totaL

efloris orcoststo be expended prov sLons for doubtiul debts future obigatons under employee reiirement

benefit plans rncome iaxes. post-sales customer suppod and the useful rves of fixed langible assets an0

inlangible assets

Accounting estiflraies could change from peaod to pefod ActuaL results could drffer from those estimates

ApproprLale changes n eslmales are made as the Management becomes awaTe oi changes in

c rcurnstances surrounding the estimates Changes n estmates are reflected ln the frnancla staternenls n

the period in !.rhich changes are maoe and . f material. theif effecis are disclosed in the noies to the financra

(c) Revenue Recogntron

Revenlre on sae of prodlrcts is fecognzed wlren the producis are de ivered lo customerc' al s gniflcant

contractua obligalons have been salsfed and ihe collecUon oI the resutng recevable is reasonaoly

expecied Sa es & Purchases are staled net of trade d scount returns and taxes collected

(d) Prov srons and cont ngent liabilt es

A orov ,ron s recoq,lrzed, if as a e,ull of a oasl everl I1e Company 1as d p€senl lega oolrgation lial cdr be

"*""-o*ir"vi"on sDobablelnalaaoLLflowo'ecolomcoereftswllbe eqJ red lo selt e lhe

ooig"ti"" p.",iion. 
"t" 

d;ternr ned by the best eslimale of the outf ow of econom c benefts required to sett e

the oblgalron at lhe reponlng oate

(e) Fiied Assets & Depreciation thefeon

i)FlxedassetsalestaiedatcosiofacqusLonasleducedbyaccumu|ateddepreciatonThecostoiassels

other d rect/ nd rect and nc dental cost incufied to bring them nio lheir present locailon

il) Purc!anr to the enactmenl ofCompanles Act 2013 the company has applied the esiimaled useiullives as

SchedLrLe Ll,

(1) Retuemenl benetts to ernp oyees

'GratuitY

The company provides for gratuiiy. a detined benefit retirement plan

qratuity pan provides a lump-sum paymenl to vested employees al

lerminalion of employment, of an amount based on the respectlve

emp oymeni wlh the company

covertng eligible employees Tfe
feUrement. death. Incapacltatlon or

employee s saarY and lenure of,4



Prov dent Fund

E igibte emp oyees recetve benefits fromandthecompanymakem**,,*",,,i,l,lJiJ'il"J:l:1il#:."J,i"ff:fTl;::il,T$ff#'::f:
covered emp oyee,s salary

(g) nvenlories

lnventories afe slated al Cost or tvtarf
nventodes rheva,ue"',;;i;;"i;;;""i"iI:"T"fffil,jJ:,ry;jJ;,iil:,::'"iil:f:il"'j:l,,::
cerlrfied by the management

.fr Drolrsror .or CJrre ll ta4 & De.erred -ax

Prcvision iof income tax is made on the basls of estimated taxable income fof the year ar clrarenl rates Taxexpenses comprses of current rax and Deferred rar at appticar e enacrcJor'""uJJt"nou",y un""r"o ,"t""Cuffenl Tax represents the amount
,ncome/ross ror rhe repo,1,"s p",i"d D";:,J:T;","J,i":iJifl""ffJ;,""?iffiJH::ff"l ,"J,_h iilii:ncome and accounl nq income fof the repodingtceJrod lhat originates 

" ""J;;;" and are capabe orreversar rn one or more subsequenl perods The Deferred r", 
"Jr"r 

t",u"ognirJJa;d carry fo*afd tolheexrent rhat there is a reasonabre certa nty that the assets wi, be rearrze r" rirt r" r"*"""r, where lhere isunabsorced deprecialion or carry foMafd loss under taxation laws, a"f",aa fa" la."tJ *" ,ecognrzed only rfrnere ts a vtrlualceftainty of fea|zatton ofassels

(i) Earf/ngs per share

Basic earnngs per share are caculate

n:,""Jfl:?:,fi";,Ji:il:J.##.;";;:;ili,:J"j":::i:lili:,:?:11,?':1j,,:::,lkxl:,i;

l) Current Asseis, Loans and Advances & Liabrttres

In the op n on of ihe Boa fd of Direclors the c urrent Assels Loa ns and Advances and cunent Lia b ,tres areapproximatety stated rf reatized in the ordi
frcm Debtors and Cfedltorc, ,n" , O",un""n"r, "orr"" 

oi bus ness. As no conlirmatorv letters were subra Ied
Thep,ovsionsrora,orh"; 

",,,**;;il:1"':H"j:il""i::":iff::::ff1,::""jj,",il:"H:,,""-"
(k) Regrouping oi pfevous yearflgures

The prevous years ftgures have bee
necessary Amounr and;"*0"o"*,".l,iii"Jl"1;"r'J::::l; ::ilT::jlil::l"r.;l:i,#iffi::i
::X'"li;:::-' 

*""'*'" and are to be reacl ln relation to ine amounr' 
"no 

o*"f o'i.io.r,". ,erat ns to the

J,i)

H



NOIESONACCOUNTS AND OIHER DISCLOSURES i

(a) Earning Per Share i 7.64 Per Share

(b) Payment to Auditors :

Statutory Audit Fees : '25,000

(c) Related Party Disclosures

(1) Related parties & their relationship

i) Holding Company

. Parin Furniture Ltd.

ii) Associates

. Poonam Furniture

. Paradise Furniture

. Prince Furniture

. Parin lvlotors

iii) Key Managerial Personnel

. Deven D. Nandani- Managing Director

. Darshil U Nandani- Director

. Parin U. Nandani- Director

{3) Balances with Related Parties as at 31st March, 2020 ( in Lacs)

Transactions with related

Associate
Concerns

Key
Managerial

Personnel&
their relatives

Purchase of Goods (lncludinq T

Associate
Concems

Key

lvlanagerial
Personnel &

their relatives

Particulars

Trade Receivables, Loans & Advances,
Advances to suppliers of

Trade Pavables forGoods. Expenses and
Advance from Custome6



(4) D sclosufe oi matef al transactions/ba ances with reLated partLes

Nat lr" o l drs" 1o
PrrtrcLr ars

^ rnare Pr-nrle
lr.p-'|m-llfalo Dr pa11L fr"*.t."" .,"ra ru pdin ]share 

Purchase

Naiure oi Transactron

Sales of Goods

t

Deven D Nandan

l;;. J;"0";
Oasrr, U t.lanclafl

.^."-',.^..^

Sa ary

Salary

LS?]qL

s0q

13 sq

.,oif
l'"",*i ;;J

4 eol

L

,o o,l

,.nJ
*,l

For a.d of behai ol uoard oftreclors ol

F#-,
--7 '*

Lr N 07576521

Expense Piid:

o"t"ni] r l""o""
Dq!9n q I!4dq!L
Deven D Nandan

Purchasc of Goods: (Basic

19 T6i
l

I
36 62

r. 3n

E
f oo r:r Fu r Liure

"".0 
* t, ',-"lli Unsecured Loan :

I t"'"u **J

l'of filrav r Asso. alcs
Clrn.ticd A..o.f1r.ls
Frn lt.g Nr llrl:183W

_ 1 +:1,!._:_,

( 0h!un rr Bharsa )

Datc 2r.07 2ll2{l

3207 83

oan Grven 1

Loan Given

ri'co/ i
#"9'


