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INDEPEI{DEIII AUOITORS iCPORT

IhE M'Mb'N 'I 
PEARL IURITITURE PVI. IIo.

i.pod oh th€ lln.ncld stn€n€nb

we have audted the ac.ompanYns *andalone finan.a FURNIr,R. PVI IID (the

comoanv l, wh.h.omprir lhe Balan.e sheer as at 31sl March 2019, the 9tarement or P'ol t and Lo$ rha cash

t ow Srate;ent for the veai then ended, aid a summarv of s gnlf.ant actouniins po icies and other erp 
'drorv

infomationlhesefnanria$alementsaretheresponsbrltvoflhecofrpanv!Managementourresponsibltvis
toerDresanop nion on th€sefnan.ia natemenrs based on aud t

M.nas.d.n{s R6ponlibilir, lo. the t ina..hl stat n. i6
rhe c;mpany3 soad or DirccloE i5 rcrpoieible ror rhe mitle6 in section 13415)orrhe companie3acl' 2013 fthe
Aca) wil; aspect io rhe pEpa6iion or these rinancial st.remenc lhat sive a l'ue and hir v ew or the rnancial

posnion, finaicial p€rfomance and cash flo*s ol the Companv in a"ordan@ wnh the accounting pnnc'pres

;"..urrv *."pt"o i. nai", inauoinsth. ,tounti4 standads spe.in.d under s{iion 133 ol rhe Ad, rcad with

iuk 7 of rh? comprni€s (Aeounb) Rure5 2014 Ihd rcspoisibilitY ako in.lud€s the mainie'ance or adequare

.ccounri4.e.ordr in acco.d:ne wirh the provGion ottheActforsalaSuardinsofthea$eaotrhe companY a'd ror

pr4€.tn3 rnd deteciins the rrauds and other nrcsll..iti€5i sel.crion and appliaiion of approp'iale a"ouniins

poi.i"., r"rrs jds.*$ -a *,imate5 that.rc r.asonable and prudent and d€sGn, impededdd dd
maint.mrce ot adeouate intemalfinancial.ontol,lhal were op?rulns ef6edtelv lor€dsuiB the a(uEry and

comoleten?$ ol rhe a.countins records, rclaa.t to lhe prepaiation and prcseniarion of rhe tinai' al sl emeda

rhatsive ! t.ue and fairview and a€riee from maleralm $talement, whetherdue to traud oreiror

our respoisiblhy
taken nro aftounl lhe provisions of th. Act, the a..ountin3 and

lo be ncluded in tha aodn.epod underthe prov sions ol lhe Ad

we onduded our audn in arcotdancewirh rhe stt.dadsoi auditiis specified unde' sedio' 143(r0lof ihe ad
Ihose thndards rcquire thal te complv wilh ethical rcqunehents and plan and pe oh ihe audii to oblain

r.asonable a$u6nc€abourwh.rherlhefinan.id nareme.ts arc fee from mareial mEstar€me'r'

Anaudll n@Lvas p?do'mi4 proceduPs to oblain audit evidence aboui theamdunc and di*loluB in rha linarc al

narhenlr. rh?;b.edures erecled dep?nd on rhe:udilo/e judsmenl, in'ludincthe as'sm€nl of ihe 
'i5k5 

ol

cialnatm€.t, wh.lh€rdue ro traud orerrcr' h makingrhoee 
'i5k 

a$?sment'

the audilor.onsd?u nleha .onlrol €lavant to rhe companr'r prepaElion and ran prds'nlation ol th? linan'ial

ltarements n order lo dergn audit procedures lh aE appropriale io lhe 
'ntumltam4 

An audt also (ud6
evalld ns rhe apprcp arene$ ora.counnns pol.i6 uied and tha reasonab ene$ or rhe a(ounr ng ei'md€i nad' 0Y

heov.Hl prciancl oiofthe fnan' aridenenb

linanc al natemenB based on ou
audn ng nand*ds and maneuwhich are requted
and the Rulesnadethere unoer

we beLiev. th:trhe audr evid.i.e we

on rhe n.nda oie ti.anchl $atemeits
haveobtained s aficled aid approp' dero provide a ba3Elorouraudr op n 0i



l. our opiiioi .nd to th. h.i or our i.t m.lion ..d .@'diq lo th. dpl.n.trds siEn ro us, rhe .toroiaid lin.i.iar
quhd .nd 3iv. . rtu. rnd r.n view 

'i 
onronny

virh th. G&nran3 rnndpLr t...arly r@pr.d In Indr. ot th. *.r. of .ffrru of rhe comp.iy a. I rri M.r.h, 2019,
rnd iB prcrir/los .id iB dlh fioft lor rhc+...nd.d on rhat d.t..

i.rrt on otlrd lq.l ..d R.tddq n.qu|m.a
1. Ar 4qun d by rh. comprni.s (aud'to/s i.p6r) od.r,20r5,

suh{.dioi l11l or *crion 143 ot rh. acr lrhe "od.',l, w.
sp..iLd in rh. p...g.rh! r .nd 4 of rh. o.d.,.

1. Ar Equked by sedioi 143F)or rh. 
^ct 

se npd rh.r:
r) we he sShr.nd o6bin.d.lrrh. iit h.rion rnd.rprr.rrion. shnh to th. b6r of@r riNhdle r.d

b€lr€f were n*€sery for th. purpees ol dr.udir;

r$ued by rh€ c.fu.| cMmn.nr o, hdi. i. r.m ol

b) tn ou. opinio. prcp€. b@ts of r.rounr $ roqolcd bv l.w h.€ ben *.pt by rhe conp.ny so ,:r as .pp..u
lioh our.Eoh.llo. of lh6. b@ki

.l Th.8.l.^.. shed, $.sr.ten 5r.r.m.nr d.rlr wirh by rhE R.Fn... in
' asreemed with rh. booG ol .@unrj

d) ln ou. o9l.lon, r h. .ror.e rd fin. ncbl n.G me nB @n dv sn h r h. Acrou 
^tl.s 

st..da ds r pecrtr.d uide r s.dioi
133 or th. Acr, E# rnh iur. 7 or rhe comp..r6 {rlednrs) iures, 20ra.

tl wirh r..ped ro rh. orher n.ne6 hduded in rh. Audno/r Repofr rn .rodrn@ wirh RuL lI olrh.Gmpani.i
{ udir Ind Audirou) Rur.t, 1014, ii dr o9i.ion rnd ro rh€ b6r ot ou. r.fo.m.rroi .^d ...od'ry ro rh€

i. Ih. Compiny h* diKlc.d th. imrrd of p..di4 h'g.rio^t on its fi..n.idl pdirior h ns financbl n.Gn.nrt unde'
id* oi .6u or rh. iii..d:l nr.n.nt.

ii. ft. Conp..y h.e m.d. p@irion, .r rcqulred onder rh€ aopllebl. lrv or i(ounliry nr.dridr, tor h.re.irl
focR.ble 16*r, if.ny on lon3'Erm ront .6. rh. Conp..'y did nol h.E ."y d.iv:rir ont.d'

Lltim .nooi$, rcqun€d to b. tEn.l.nd. i. th. Inv.nor Fdudrio. .id pd.dion
tuid bv rh. cdpa.v donru ft€ v.ar.d.d M.rch 31, 2019.

rh. Bod ol DrRo6,.de o, rh. drdo6 is drsqu.lilied.r on 3rsr
didor in r.m, ol s€dioi rf,4l2l ot rhe Ad.

Ar ps intdn.tloi & erpl.n.rlo. SiEn to ur, th.lnre6.l lrn.ncr.l

oi31nM.th,2019,|.k.nonfto'dbY
Mad, uo19, tbm b.ri3 .p!ohr.d ar a

.drEk irc €ft crrct oFEl'n3 i. rhe
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13. Aeordiia ro the inlomanon rnd lxDt n.tion giEn to ur r[ t.an*djons wlh rh. Et.l.d p.dier .re i.
6mpla.ft. wlth *crio^3 177 .nd 133 of comp.ii.r a.t, 2013 wh.E .ppti6bt. ..d the det. s ha* b€.n

k.r.., -Equr4d bvth.rppl.:bte.c@un(iryn.ndudj;

14. Arodin3 to rh. htorm.tbn ald e,pt.n.rion !iv.n ro ur the comprnv h.r .ompt,€d *nh
of ecrion ar of the.omprii.! ar! l0r3 (3!d'ng pchcnri.t atbtment .nd th. rnount
u*d fo. the lurooca lo. whth the fund! ME r.i*d.

1t. s.se5 on rh..udit prcedlr6 p.dom.d and the comprny h* not €ntecd inlo.ny non.c.sh r.n,acrio.s
wirh daE 106 of pe@n! @nn.ct d wtrh him. so the .rruse 3(F) of rh. compa ni.s lA!diro,/3 R.p. nl o.d.r,
2016 is nor .ppliabh ro th. codp.ny.

16. Ih. Compa,ry B mr cquirod ro be Egisr.4d uid.. se.rbn 45-tA of lh. Re*N€ 3a.k of hdia Act, 1914 :.d
henc. lh. cl.us. 3(!l) of th. Comp. n ies lAud no 

'/r 
n.po.t ) Order 20 16 B not .prric.bte !o the compa nv.

3ri



ANNEXURE "B" TO THE INDEPENDENT AUDITOR'S REPORT
n.dalsbEmnb ol Pdt tuRirru*c M. rD,

Repon on rh. Intem,l tln.ncl.l contrck und€rcbos.ll)ol sub+.dion t 6f s.dlon 143 or the comp.ni.! a.t,

we have audited rhe inrern:l frnan.ia .onro 5 over linanciar rcpo*rn8 ol pEA.r ru.NtruRE pw, nD. l"rhe
company")a5 or 315r March,2019 in conjundon whh our audit of the naddalon€ finan.ialnatement5 or lhe
Comoanvrorthev€arended on thar daie

our audit involver perrorming pro.edur€s to obtain audt evdence abolt the adequacy of the ntenallinancial
(onlrclr synem over tjnan.hl.eponi.C and th.if op.bl ng €tl€divenes.

MaDa.m.nt's R6ponsi6ihy for Int rnal riDn.ial Co.t.olr

The companyl manag€me.r is rc5pons ble forenablkh ng and naintainins inre.narfianciarconrok ba3ed on rhe
rlins dter a enrblshed byihe conpadyronr derinSrhe esenr a compoienB ot

inre.na (onrol$*ed n ihe 6udance Noieon Audil ot InternarFinan.a controk over Finan.a Repoding $!ed
by the ln!litute or chartercd A.countants of Inda These responsibrties indude lhe de5sn, mpementarion ai.1
nanranan.€ or adequate iole.nal financ al contols rhat w.r. operatins €ffed vely lor ensuins the oder ! and
?tfiri?nr .o.dud of ire bujne$ incltrdins adherenr.lo companys poli.ias, rhe s.feguardiig of ir .s.c, rhc
prevention and deredion ol taud mplelene$ ot the.c.ountinc rccordt and ihe
rin.ly prcparation or cliabl€ ti.ancialinfomaron,.r€qoted unds rhe compani.sAcr,2013.

Our Eponsiblny ir to expresan op nion onthe conpa^t/5 inrernalrinanc alco.trch overfnancialrepolt ru based
onouriudil.Wecondudedouraudt nac.ordan.awththeGuidan.eNoteo.AudilotlnternalFnancia Controh
over f nancial Reponi.3 lthe "Gudance Nore"):nd rhe srandaidr on Audiring, isu.d by ca and deen.d ro be
pre*tbed und€' sedioi 143F0) ot rh€ companies Ad, 2013, to the e{€nl lppriobre to an audir ot nrehar
tinrn.ial ronroh, both applicabla io an audir ol hrhar Financiar Conrrors and, both i55ued by the Innnur€ or
Chrnercd Acounianc of r.dia Thop srandardi and rhe 6uidan.e Nor€ .€qune rhal we .ompry wnh erhica
rcquircments aid plan and pedo.m ih€ audir to obt.in reasonabre asurance aboul wherher adequale lntema
financialcontols ovefnnan.. rcpodingwareiablished and maintained and fsu.h.onnols.pected effed ve y i

Our audir or inremal financirl contrck over rinancial rcpoltins included obraininr an undeErandinc ol inrernal
tin:n.ial contolr der finan.i.l €poding, asP$ig rh. risk rhat a mabri.l @aki€ir €xisB, and t€ning ,nd
evaultin8 the design.nd operaliq €rf€ctiven.s of intemal@ntolbas?d on ihe:$e$ed rak.Ih. prcc?durcs
seladed dep.nd dn the aud ro/r i t of rhe.rkr of frar.rkr ntnat€neit of rhe
rnanciar naremens,whelhe. doe lo fraudore.ior

we bel eve rhar rhe audit evid.nce l/we have obtained iirulli.ientand appropiale lo provide a ba5is lor our aud (

op nron on rh. company's internalfiancial.ontoh sysrem ov.rlinan.ia repod ig



Meanlit of l.l.hal Flnrn.l.l Co.!bk ov.r Fl.an.l.l R.poft rha

A.onpanytintehaltinrndal.ontolovdrinan.lnr€poftiusrpro..$d.sisn€dtoprovider.aso.abea$uDn.e
rc3adin8 rh. rciabiriry orrinencrrrcponn3 and rha peparaltoo otlrnan.a j:teme.rs torexrena DuD6e3 ii
r(oEai.e wnh se.eElly ac.€pr.d ac.ountiq pi.dples A company! i.tema fi.anckt conrrot over fnan(ia
4poniry ndudeslhose polici€r and procetresth.r

(1)pena n lo tha mar.ten..c€ ot recordr that, n reasonabr€ deratt,.rcoraretv and lan|v refled the ianedionsand
dnporrion5otlheas*|sof theconpanv;

(2)povld€ rcso.ab e ssuran.. rhal taniacrions ar€.e.ord.d at
stalemans in a(oda.c? wilh g€n.rally ac..ptcd !(ounting prin.iplee, and lhat rcceiptt.nd erp!nd ru@s orrhe
coopany re ber.8 madeonly inarcodan.ewithaurhoftatioBotma.ag€menl a.d dne.touotrhe (ompan, and

(31 pbid. €r5onrbl€ .$u.r n re reg:rdr.g prdenlionortimety d€r€dion otunaulhort.d arquisirio., u*,or
disposillon ol6? rompa.y'sa$el!rhal routd hrve a mareriat.tL.l o.lhe ti.an.iat nar€menr!.

Inh€rc.t umldioG ot Inr.rnal Flna.clal conrolr @.r fln.n.t.t i.p.ntn!

B€.a uF ol lhe i.heEnt [m natio nt ot iil€rn.l aina ncia I conrols o4r tina ncia I Epon ing, i.ctud i.3 I he po$ibitiry ol
collBion or inpoper man4.ment owiiid. of.ontrck, mate.iat misnaremenrs du€ ro eror or traud mry oc.ur
and nol be dei.d.(t. Alro, proj€ctioB of ahy *aluarion ollh€ int.r.al tinanrial .onrol5 ovd linan.ia reponing ro
rururc Deio& arc rubj.d ro lhe rBk that rhe inr..n.t fin.nciat controt over tjnanciat .€lonine may be.ome
inadequac b€@uF otch:ryes in.ondirioir or thar rhe d4rce ofcomptiaic.wirh the poti.iesorp'o.edures mav

ri our opinio., th€ Company ha5, i. all mrlerirl rcsp.ds, an adeauar€ inredat financiat .ontror! svnem drr
fi.an.ial4poningandsuchintemalfin.nciarconlorsove.fin.nciatrcponingw.reop.rainsett€ctivetya!atjin
Mafth. 2019, brFd on rh. intemal ontol @er finaiciat rcp.niry r t.ria €nabtished bv rhe Company.onside nC

th€€s*ftialcohponentsotint€.Ml.ontblsraredinrheGuidan.eNoteonAuditoftniehalFinanciatconrrc15over
Finan.iar Reponiru issued by the In*itute ofchaneed A.countanEofhdi..
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PEART FURNITURE PVT, LID.
clN : U36iOOGJ2O13Plconaa3

(a) BalB or ProeaEr oi or Financrlt srd.m.nt.

d li .eo,!$o. wr{. tfd. Gstrdy ,@epi.d a@!irn. pincpres
(GcaP) uder tho hislo'ic.t cod co

GA^P comPd..! maidatory &@un
$cion133orm.comD.nr.rrd,2013(Aot)'.adwrhRur.Toflh.comofl6,ra.dunlr)Rur.s2or4

rnd a (sEE ) a.@unr n9 potici.. h'vo b.oi 6mt!1.^( y app od .rc.pl
lor ld 'i olllrng lhnd.d Gq!a! a .fangs d rhe aceuilins poricy

esrmate6 aid alsumpriofu rhll.fe
cp"fu.*-j d ,'-_. ,';

drpeiss dunig tho p.iod. Er.npr.t or ru.n .dmd.r tilrud. compu

. whi.fi lqL{.a he Comp.lyro.
p's'r.N tor d.Lbfut d.bir. turJE oorgaron! ur&, dpbr* cltmen,

bt dnom{ ruppon ..d rh. u!.tu

A@dng .siim.r.t @utd dr.hg. rM p6riod io pdidd. aEruar rc$r! @ul
AlFopmb0han0..
d@nsbnc* $roundrn9 rh. .nin.r.r. ch.nqd r. d nd.t aE Eic.ied
rhe pqiod in yhkn ch.n!.r .E Nd

R*enu. on -16 ot poducrr i. r.olirod wh.^ rh. poduct! .r€ d.ti€
co{i.duar obriqdjoB havo bdn erhlr.d .nd rh. @I€djon or th. 6urrrn{ .@iv.bre is r€s@bt
etp€ftdsa|*aPurcha*!.cd'.diaolt.d.di@unt'cfum.andi't936||eded

(d) Poisions.idenri.!.dliatlitj.t
A prlird c 

'.6slud. 4 .r . r.& p'efr h93t d,sen b,r @ b€

be odisauo .r dre €pdlinq dab.

(.) Fred a.$B a o.q.oiarron rE@n

0 Fr*d a$.8 arc !l.r.d ar @l or..4ui!lon.r rodudd hy acdmurac

t PursFd b ms em6..t or Compan.r Ad 2013 rh. @pany h.r rpprcd r.a 6timt d usetu|des.s

(, Rotrcmenr b.n.r'l! to 6mptoy..!

The conFny provd.r ror graiurry . d6ti.d bonorii
sGruiy pr.n p6vid.! a lump{un p.ym.dt lo Elrad

l.minatioi ol amproyn.i| ot an gmounr b.ed

rcrr€n6^r pran @venng s gib e emproyees Tho
6mpro'!.r .r rciirem€d
oi r1r. Blp.clE .nproyeer sarary and bi!rc or



-----.---.r

b.p@rdedfundp]..<uloa
m'|qab

|ft@. caDup€d, reanang€d .nd rc.r..sit.d *n.B.r
$. fl6ed n9 yoar a4 ndud.d.6 an
jiElddlo0l€.mounl!andothg

(h) Poviiontucure raac!.r€rdrlx

:!D€::.e'-come' 
s' d cJred Ta/ a

n@mpbr3 ro h. repdjng pe'Lod D
n@m6 rd thd rcpodins p.riod rhat oriornd4 in oE p€nod and ao €pab. otrc€e, h ono d 'E eb..qu.nr p./od' rh. D.r.r.d r.x a3d i, reoena.d and ody rok; b ne

fu niy rhat rhe asssr! wrl b€ Ea i$ rn rdo H@6s,, *hd. ih.. 
":1.:iY1d,1rr*" I *"v q*

be€ B a etud ce'nry or Eatia onot.*

r.fiorr w rp @orkd,v.6s. t_bq o, aqLk !ha,s! oubr:{,ng

0 curcnrA're!' L@ns..d Ad6n6! a L6brir.'
lnt.opinbnolm.soa'do'ondo

ro- u.bro! ard crd'r.rE, ^ei ba I
The prcvdon. ror a I o$e rhb riij€s i! .d.quak and nd h e@$ ofm..

(k) R€snping or Pr4id. y€.r rsu6t
rh. prcviour re.r's fguE haE b€en
hee!e,.y ,nount aid dh€r dtscl6uEs tq
year fnarciar ddemenG and aE to b. rc.d



la!s-€ EV,l'

srusn3uo4a.^w
pur.a*l tpo9 rot 6qqBiBa .pe{

r€ue^pY t .ueo t '€tq4sl .pal

.r0z 'r.r.n rrc |B s.q!ed rqq.! llqo su.tE€ (r)

FUe p6|lro s MFder €)

,l!,o - tu.puEfl o ||'rn.o .

|.uu4.a |€rtesyr ,q tul

lororl uu€d .

..t€!rd.v ft
p|'l'41Dn14.d.

r(u.dooc 5u'aoH (
dtv.uo|qr rr{ r oprd D.).F! (r)

an.o.. o llrd pE l.! (c)

000 92 ) : *t uprv r4!s
: @lpnv or ru&{!d (q)

r.qsr.dez! rses pd 6ryrr (E)

: s]lnsot5sro rsHro oNV srxnoJod r{o 3ercN



{.1 0i.d6@otm.t d.r!.n-rrd

-__.1i-'
gfuN\ .)*

{oF'-'


	663ab50d8c1db9ede060c76180083f2cac70dfc4a59ea17d3061aafec114b032.pdf
	663ab50d8c1db9ede060c76180083f2cac70dfc4a59ea17d3061aafec114b032.pdf
	663ab50d8c1db9ede060c76180083f2cac70dfc4a59ea17d3061aafec114b032.pdf
	663ab50d8c1db9ede060c76180083f2cac70dfc4a59ea17d3061aafec114b032.pdf
	663ab50d8c1db9ede060c76180083f2cac70dfc4a59ea17d3061aafec114b032.pdf
	663ab50d8c1db9ede060c76180083f2cac70dfc4a59ea17d3061aafec114b032.pdf
	663ab50d8c1db9ede060c76180083f2cac70dfc4a59ea17d3061aafec114b032.pdf
	663ab50d8c1db9ede060c76180083f2cac70dfc4a59ea17d3061aafec114b032.pdf

